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"Working Day" a day other than a Saturday or Sunday or public holiday
in England or the period between 24 December and 1
January inclusive

"ZMP" a masterplan in respect of a PDZ to be submitted to and
approved by the LPA in accordance with the Planning
Permission and any Subsequent Planning Permission

12 In this Agreement:
1.2.1 unless otherwise indicated reference to any:

(a) Clause, Schedule or Appendix is to a Clause of, Schedule to or
Appendix to this Agreement;

(b) paragraph is to a paragraph of a Schedule to this Agreement;

(c) reference within a Schedule to a paragraph is to a paragraph of that
Schedule;

(d) Part is to a part of a Schedule to this Agreement;

(e) table is to a table of a Schedule to this Agreement;

(f) Recital is to a Recital to this Agreement; and

(9) plan, is to a plan annexed to this Agreement as an Appendix;

1:2:2 references to any statute or statutory provision include references to:

(a) all Acts of Parliament and all other legislation having legal effect in
the United Kingdom as enacted at 28th September 2012;

(b) any orders, regulations, instruments or other subordinate legislation
made or issued under that statute or statutory provision; and

(c) in each case shall include any re-enactment thereof for the time
being in force and any modifications or amendments thereof for the
time being in force;

1.2:3 headings, the table of contents and titles to the plans are for reference
purposes only and are not incorporated into this Agreement and shall not be
deemed to be an indication of the meaning of the parts of the Agreement to
which they relate;

124 any notice, notification, consent, approval, agreement, request, statement or
details to be made, given or submitted under or in connection with this
Agreement shall be made or confirmed in writing;

128 references to the Site include any part of it;

126 references to the Developer's Land include any part of it;

127 references to the LPA comprise the Olympic Delivery Authority in its capacity
as local planning authority and include its successors to the functions of the

LPA;
1.2.8 subject to Clauses 2.9, 2.10, 2.11 and 2.12 references to the Developer
include:
LIBO3AMNOODDAVIBOG2662 4 Hogan Lovels
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(a) at the date of this Agreement, LLDC;
(b) persons deriving title from the Developer; and
(c) the Developer's successors, assigns, transferees;

1.2.9 references to LLDC include its successor bodies in function;
1.2.10  "including" means "including without limitation”;

1.2.11 unless otherwise indicated references to the singular include the plural and
references to the plural include the singular and words importing any gender
include every gender;

1.2.12  unless otherwise indicated words importing persons include firms, companies,
other corporate bodies or legal entities and vice versa;

1.2.13  any obligation, covenant, undertaking or agreement by the Developer or LLDC
not to do any act or thing includes an obligation, covenant, undertaking or
agreement not to permit or allow the doing of that act or thing;

1.2.14 save where expressly stated to the contrary, where in this Agreement there is
reference to using Reasonable Endeavours to achieve an outcome, upon
written request by any of the Parties at reasonable intervals (not to exceed
more than once every 3 (three) months), within 10 (ten) Working Days of such
request reasonable evidence of the steps taken to achieve such outcome shall
be provided in documentary form (where possible) to the requesting Party(s).

The Interpretation Act 1978 shall apply to this Agreement.
The "Agreement” includes the Schedules and Recitals to this Agreement.

If any provision of this Agreement is held to be illegal invalid or unenforceable the legality
validity and enforceability of the remainder of the Agreement is (if and to the extent that
it may properly and lawfully be construed as such) to be unaffected.

Where in this Agreement there is any reference to an expression of satisfaction
certificate Approval agreement or other consent to be given or made by the LPA such
expression of satisfaction certificate Approval agreement or other Consent shall be
requested in writing and the LPA shall not unreasonably withhold or delay the giving or
making of the same.

Where in this Agreement any matter is referred to dispute resolution under Clause 13
the findings of the Expert shall (save in relation to manifest error) be final and binding
on the Parties and such findings shall be deemed to constitute the required Approval or
agreement or other consent for the purposes of this Agreement.

Where in this Agreement the fulfiment of an obligation, covenant or undertaking is
subject to the obtaining or securing of Requisite Consents the Party obliged to fulfil that
obligation, covenant or undertaking shall:-

1.81 use Reasonable Endeavours to secure or obtain the Requisite Consents
where the obligation relates to matters to be carried out or conducted On Site
on land within the ownership or control of the person obliged to attempt to
secure such Requisite Consents; and

1.82 endeavour in good faith (but without being required to pay any material
financial consideration in addition to bearing the reasonable and proper cost
of the works which are the intended subject of the Requisite Consents or being
obliged to take any proceedings (or appeal) in any court public inquiry or other

LIBO3MMWOODDAVIB062562 4 ~ - - Hogan-Lovells
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1.9

2.1

2.2

23

24

hearing) to secure or obtain the Requisite Consents where the obligation
relates to matters to be carried out or conducted Off Site or on land that is not
within its ownership or control

PROVIDED THAT in each case if the Developer or LLDC in relation to a Requisite
Consent of its own volition and independently of the terms of this Agreement pays or
has paid a material financial consideration in order to secure that Requisite Consent it
shall not be able to rely upon the fact of having done so to use this Clause 1.8 to avoid
or limit the obligation, covenant or undertaking under this Agreement for which that
Requisite Consent is required.

Where in this Agreement reference is made to "meeting the needs of the Development"
(or cognate or similar expressions are used), the expression shall be interpreted
pursuant to the three tests set out in Regulation 122(2) of the Community Infrastructure
Levy Regulations 2010.

EFFECT OF THIS AGREEMENT
This Agreement is made pursuant to:
211 section 106 of the 1990 Act; and

2.1.2 (in so far as this Agreement does not contain planning obligations entered into
pursuant to section 106 of the 1990 Act), sections 4 and 5 of the Olympic Act,
sections 201, 205 and 206 of the 2011 Act, section 156, Schedule 10 and
Schedule 11 of the Greater London Authority Act 1999 and all other powers
so enabling.

So far as the obligations, covenants and undertakings in this Agreement are given by
or to the LPA or by or to TfL then the same are entered into pursuant to the relevant
powers referred to in Clause 2.1 and such obligations, covenants and undertakings shall
be enforceable by or against the LPA and by or against TfL (as applicable).

The obligations, covenants and undertakings on the part of the Developer in this
Agreement are planning obligations pursuant to and for the purposes of section 106 of
the 1990 Act and so as to bind the Developer's Land and, subject to Clauses 2.9, 2.9A,
2.10, 2.11 and 2.12 the said obligations, covenants and undertakings on the part of the
Developer are entered into with the intent that they shall be enforceable not only against
the Developer but also against any successors in title to or assigns of the Developer
and/or any person claiming through or under the Developer an interest or estate in the
Developer's Land (other than a utility undertaker insofar as and to the extent that the
relevant utility undertaker is occupying the relevant part of the Developer's Land in its
capacity as a utility undertaker) as if that person had been an original covenanting party
in respect of such interest for the time being held by it and insofar as any such
obligations, covenants and undertakings are not capable of falling within section 106 of
the 1990 Act are entered into as obligations, covenants and undertakings in pursuance
of sections 4 and 5 of the Olympic Act, sections 201, 205 and 206 of the 2011 Act and,
in respect of those obligations, covenants and undertakings given to TfL, in pursuance
of section 156, Schedule 10 and Schedule 11 of the Greater London Authority Act 1999.

The LLDC Covenants are planning obligations pursuant to and for the purposes of
section 106 of the 1990 Act and so as to bind the Developer's Land and the LLDC
Covenants are entered into with the intent that they shall be enforceable against LLDC
and the LLDC Successor and irrespective of whether LLDC and the LLDC Successor
part with their interest in the Developer's Land or part of the Developer's Land LLDC
and the LLDC Successor shall remain liable for the Compliance of the LLDC Covenants
until the earliest of:

2.4.1 the date that such LLDC Covenant has been fully performed; and
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242 the date that the LLDC Covenant Delivery Body is approved pursuant to
paragraph 2.5 and such LLDC Covenant Delivery Body shall from the date of
such approval be deemed to be the successor to LLDC and/or the LLDC
Successor (as applicable) in respect of the LLDC Covenants (in whole or such
part thereof) to the extent such LLDC Covenants are outstanding as at the
date of the approval.

In the event that LLDC and/or the LLDC Successor considers that a body or person has
become a LLDC Covenant Delivery Body then LLDC and/or the LLDC Successor shall
provide details to the LPA of such body's or person's interest in the Site, commitment in
respect of Clause 5.3 and covenant strength in light of those LLDC Covenants that are
outstanding as at the date such details are provided and where the LPA agrees that
such body or person should be a LLDC Covenant Delivery Body a deed shall be entered
into between the Parties and the body or person who is to become the LLDC Covenant
Delivery Body in which the LPA shall approve the body or person as the LLDC Covenant
Delivery Body, such deed to

2:5:1 confirm that LLDC Covenant Delivery Body is bound under the terms of this
Agreement pursuant to section 106 of the 1990 Act;

2.5.2 provide for the LLDC Covenant Delivery Body to covenant directly with TfL
and directly with the LPA to perform and Comply with the LLDC Covenants to
the extent such LLDC Covenants have not been satisfied in full as at the date
of such deed; and

253 be entered into pursuant to the powers described in Clause 2.1 (as applicable
as at the date of the such deed).

The Parties agree to enter into such deed as contemplated by Clause 2.5 as shall be
necessary to give effect to that Clause.

Insofar as any of the LLDC Covenants are not capable of falling within section 106 of
the 1990 Act, any such LLDC Covenant is entered into as an obligation, covenant and
undertaking in pursuance of sections 4 and 5 of the Olympic Act, sections 201, 205 and
206 of the 2011 Act and, in respect of those LLDC Covenants given to TfL, in pursuance
of section 156, Schedule 10 and Schedule 11 of the Greater London Authority Act 1999.

Save to the extent that the same would be lawful nothing in this Agreement restricts or
is intended to restrict the proper exercise at any time by the LPA or TfL of any of their
respective statutory powers functions or discretions.

Save in respect of the LLDC Covenants, no person shall be liable for any breach of any
of the obligations, covenants and undertakings or other provisions of this Agreement
after parting with its interest in the Developer's Land or its interest in respect of that part
of the Developer's Land on which the breach occurs but without prejudice to liability for
any subsisting breach arising before parting with that interest or the granting of such
Lease.

Subject to clauses 2.10.1 and 2.10.2 the obligations in this Agreement which require
works and/or actions to be carried out and/or undertaken on the Developer's Land
and/or which otherwise relate to the Developer's Land shall not be enforced against a
third party who acquires a leasehold interest(s) in the Developer's Land (“Acquired
Interest”) to the extent that such works and/or actions are required to be undertaken on
land which is wholly outside the Acquired Interest and/or the obligations otherwise
concern and/or relate to land wholly outside the Acquired Interest PROVIDED THAT:

2.9A.1 nothing in this clause 2.9A shall exempt the relevant third party from liability in
respect of any Restrictive Planning Obligation; and
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2.9A.2 inthe event that there is a breach of a Restrictive Planning Obligation and the
LPA issues a Court Application to restrain such breach the relevant third party shall not
be entitled to rely on clause 2.9A in its Defence to such a Court Application and shall
make no reference to clause 2.9A in its Defence to such a Court Application.

This Agreement shall not be enforceable against individual owners, individual occupiers
or individual lessees in each case of individual Residential Units, individual Non
Residential Units or individual Interim Uses of the Development except in respect of the
obligations in:

2.10.1  paragraph 15 of Schedule 3 (Affordable Housing) which shall be enforceable
against owners, occupiers and lessees of Affordable Housing Units unless
and until they exercise their statutory right to buy in the case of Social Rented
Units or Staircase to 100% in the case of Shared Ownership Units; and

2102 paragraphs 5.1.5 to 5.1.8 (inclusive), 5.2.5 to 5.2.8 (inclusive) and 5.3.2 to
5.3.4 (inclusive) of Schedule 8 which shall be enforceable against the lessee
in occupation of the FPS Playing Fields, the SPS Playing Fields and the SS
Playing Fields respectively.

No obligation in this Agreement shall be binding on or enforceable against any chargee
or mortgagee from time to time who shall have the benefit of a charge or mortgage of
or on any part of parts of the Site or any receiver appointed by such chargee or
mortgagee or any person deriving title through such chargee, mortgagee, receiver
unless and until such chargee, mortgagee, receiver or person has entered into
possession of the Site or part thereof to which such obligation relates.

Where any Developer (other than LLDC) considers that it should not be liable in whole
or part in respect of an obligation contained in this Agreement which does not directly
relate to that part of the Developer's Land in which such Developer has an interest, such
Developer may apply to the LPA for written binding confirmation that the specified
obligations cannot and will not be enforced against the Developer.

The LPA shall request registration of this Agreement as a local land charge by the
London Borough of Newham, the London Borough of Hackney and the London Borough
of Tower Hamlets and in each case their respective statutory successors in function.

Where the Planning Permission is the subject of any judicial review proceedings or other
legal challenge:

2141 subject to Clause 2.14.2, if following the conclusion of such proceedings or
challenge any of the Planning Permission is quashed then without prejudice
to any liability which may have arisen pursuant to this Agreement prior to it
being quashed, the provisions of this Agreement will cease to have any further
effect as from the date upon which the Planning Permission is quashed save
to the extent (if at all) that this Agreement remains relevant to any of the
Planning Permission which has not been quashed;

2142 if Development is Commenced or (as applicable) continued under that part of
the Planning Permission which has been quashed, the provisions of this
Agreement relevant to such Development will remain in full force and effect
and the LPA and, in respect of Clauses 2.2 to 2.5 (inclusive) and Schedule 2
(Transport) only, TfL shall be entitled to enforce the obligations, covenants
and undertakings of this Agreement to the extent they relate to such
Development; and

2143 the LPA shall as soon as reasonably practicable notify the Developer and TfL
of the bringing of such proceedings or challenge.
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Wherever in this Agreement reference is made to a date on which "proceedings or
challenge in relation to the Planning Permission are concluded" (or cognate or similar
expressions are used), the following provisions have application:

2.15.1 proceedings by way of judicial review are concluded:

(a) when permission to apply for judicial review has been refused and
no further application may be made; or

(b) when the court has given judgment in the matter and the time for
making an appeal expires without an appeal having been made or
permission to appeal is refused; or

(c) when any appeal is finally determined.

2.152 proceedings under section 288 of the 1990 Act or in respect of any other legal
challenge are concluded:

(a) when the court has given judgment in the matter and the time for
making an appeal expires without an appeal having been made or
permission to appeal is refused; or

(b) when any appeal is finally determined.

Save where a Subsequent Planning Permission has been granted which remains
extant, this Agreement and the obligations, covenants and undertakings which it
contains shall lapse and be extinguished automatically if (and from the date that) the
Planning Permission lapses without the Development being Commenced or is otherwise
revoked, withdrawn or (without the consent of the Developer) modified.

Other than the Planning Permission and any Subsequent Planning Permission, nothing
in this Agreement shall prohibit or limit the right to develop any part of the Site in
accordance with a planning permission granted (whether or not on appeal) after the
date of this Agreement.

CONDITIONALITY

Save where expressly provided for in this Agreement and save in respect of the Post
Commencement Obligations, this Agreement is conditional upon and shall not take
effect until the Planning Permission has been granted.

THE DEVELOPER'S COVENANTS WITH THE LPA AND TfL

The Developer on behalf of itself and its successors in title to the Developer's Land
covenants with the LPA and, in respect of Schedule 2 (Transport) only, with TfL that it
shall:

411 perform and Comply with, and shall procure performance of and Compliance
with, each and every of the obligations, covenants and undertakings on the
part of the Developer contained in this Agreement;

412 not encumber or otherwise deal with its interest in the Site or any part or parts
thereof in any manner whatsoever whereby the obligations, covenants and
undertakings imposed by this Agreement are rendered impossible to carry out;

413 if it acquires a freehold interest or is granted or acquires a Relevant Leasehold
Interest in the Site which is not at 28th September 2012 part of the Developer's
Land unless otherwise agreed with the LPA it shall enter into the
Supplemental Deed for the purposes of ensuring that the relevant obligations,
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covenants and undertakings in this Agreement shall be binding on any such
part of the Site;

notify the LPA of the Anticipated PDZ Commencement Date not less than
three months prior to the actual Commencement of Development in each
PDZ, and not Commence Development in any PDZ until such notice has been
served,

notify the LPA of the Anticipated SPDZ Commencement Date not less than
three months prior to the actual Commencement of Development in each
SPDZ, and not Commence Development in any SPDZ until such notice has
been served; and

notify the LPA (and TfL in respect of {hj{k)(h)-(l) of the following dates and
information within 5 (five) Working Days of the relevant date occurring:

(a) the Commencement Date in each PDZ,

(b) the Commencement Date in each SPDZ;

(c) Occupation of the first Residential Unit in each PDZ,

(d) Occupation of the first Residential Unit in each SPDZ;

(e) Occupation of the first Residential Unit in each DP;

() the number of Occupations at the end of Phase 2;

(9) the number of Occupations at the end of Phase 3;

(h) Occupation of 700 (seven hundred) Residential Units;

(i) Occupation of 350 (three hundred and fifty) Residential Units;
() Occupation of 500 (five hundred) Residential Units;

(k) Occupation of 2000 (two thousand) Residential Units;

() Occupation of 3600-2,500 (three two thousand five hundred)

Residential Units; and

(m) Occupation of 4008-2,700 (feur-two thousand_}-Residential-Units
seven hundred) Residential Units; and

(n) Occupation of 2,750 (two thousand seven hundred and fifty)
idential Units,

The Parties agree to enter into such deeds as contemplated by Clause 4.1.3 as soon
as reasonably practicable and as shall be necessary to give effect to that Clause.

LLDC'S COVENANTS

LLDC on behalf of itself and its successors in function and its LLDC Successors
covenants with the LPA and, in respect of Clause 2.5 and Schedule 2 (Transport) only,
with TfL that it shall:

511

11/82233651_1

perform and Comply with, and shall procure performance of and Compliance
with, each and every of the LLDC Covenants;

- — — Hogan-Lovells
24




52

5.3

6.1

6.2

6.3

8.1

-25.-

5.1.2 not encumber or otherwise deal with its interest in the Site or any part or parts
thereof in any manner whatsoever whereby the obligations, covenants and
undertakings imposed by this Agreement are rendered impossible to carry out;
and

5.1.3 if it acquires a freehold interest or is granted or acquires a Relevant Leasehold
Interest in the Site which is not at 28th September 2012 part of the Developer's
Land and at the date of such acquisition LLDC and the LPA are separate
statutory bodies then unless otherwise agreed with the LPA it shall enter into
the Supplemental Deed for the purposes of ensuring that the relevant
obligations, covenants and undertakings in this Agreement shall be binding
on any such part of the Site.

The Parties agree to enter into such deeds as contemplated by Clause 5.1.3 as soon
as reasonably practicable and as shall be necessary to give effect to that Clause.

LLDC on behalf of itself and its successors in function and its LLDC Successors
covenants with the LPA to commit itself to observe and continue the aims and objectives
of LLDC as at 28th September 2012 in promoting the Development, in particular in
respect of the target aspirations of the Development and aims set out in this Agreement
and-to-carry out the viability review mechanism contained in-Schedule-15-with-the
prirpose of achieving such-awms and objectives.

TfL'S COVENANTS

TfL hereby covenants with each of the LPA and the Developer that TfL will perform and
Comply with, and shall procure performance of and Compliance with, each and every
of the obligations, covenants and undertakings on the part of TfL contained in Clause
8.9 and Schedule 2 (Transport).

TfL's approval or consent for any modification or variation of this Agreement shall only
be required in respect of any modification or variation of:

6.2.1 Clauses 2.2 to 2.9 (inclusive), Clause 2.14.2 and Clauses 4 to 7 (inclusive)
but only where such modification or variation relates to a covenant given to or
by TfL;

6.2.2 Clause 8.9; and
6.2.3 Schedule 2 (Transport).

It is agreed between the Parties that as the covenants given to or by TfL relate to
transport only, that upon execution TfL shall only initial the plans contained in
Appendix 1, Appendix 3, Appendix 7, Appendix 8 and Appendix 10.

THE LPA'S COVENANTS WITH THE DEVELOPER, LLDC AND TFL

The LPA covenants with the Developer and with LLDC and, in respect of Clause 8.10
and Schedule 2 (Transport) only, with TfL that it shall procure performance of and
Compliance with, each and every of the obligations, covenants and undertakings on the
part of the LPA contained in this Agreement.

FINANCIAL CONTRIBUTIONS AND INDEXATION

Where, pursuant to this Agreement, a payment or financial contribution is to be made,
such payment or financial contribution shall be paid in accordance with the triggers and
provisions for payment set out in and in accordance with all relevant provisions of this
Agreement.
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8.4

8.5

8.6

8.7

8.8

89

All payments or financial contributions to be paid pursuant to this Agreement will be
increased by reference to the amount of the quarterly increase in the Index from 28th
September 2012 until the date such sums are paid.

Where any sum or value is referred to in this Agreement (but is not the subject of a
payment) such sum or value shall be increased by the increase of the Index from 28th
September 2012 until the date the sum or value falls to be considered or applied.

All payments or financial contributions to be paid pursuant to this Agreement shall be
made on the dates provided in this Agreement and if paid late shall be paid with interest
accrued calculated from the date such payments or financial contributions were due to
the date of the actual payment at 2% above the base rate of a clearing bank to be
approved by the LPA.

In respect of any sums received pursuant to paragraphs-paragraph 2.18 and-5-17-of
Schedule 6 and paragraph 4.7 and 5.3.2 of Schedule 9 the LPA shall:

8.5.1 spend such sums on acute care, social care, emergency services and/or any
other social infrastructure necessary to meet the needs of the population of
the Development; and

852 consult with LLDC on which facilities to apply such sums towards and take
account of any reasonable comments received from LLDC in writing.

Following receipt of any payments or financial contributions from the Developer and/or
LLDC pursuant to any obligations contained in this Agreement, the LPA covenants and
undertakes to:

8.6.1 apply such payments or financial contributions only for the purposes specified
in this Agreement PROVIDED THAT for the avoidance of doubt the LPA will
be entitled to treat any accrued interest as if it were part of the principal sum
paid by the Developer or LLDC (as applicable); and

862 provide annual reports to the Developer or LLDC (as applicable) setting out
the expenditure from such payments or financial contributions in the previous
12 (twelve) month period and how such expenditure is expected to assist in
meeting the needs of the population of the Development.

Save where expressly stated to the contrary, the LPA shall return to the person who
paid to the LPA the original payment or financial contribution (being the Developer or
LLDC) any sums from such payment or financial contribution that remain contractually
uncommitted or unspent as at the fifth anniversary of payment by LLDC or the
Developer.

Where sums have been paid to the LPA under Schedule 2 (Transport) and the LPA has
thereafter paid those sums to TfL, then the LPA's obligation to repay any such sums
pursuant to Clause 8.7 shall be conditional upon the repayment of any such sums by
TfL to the LPA and the LPA shall not be obliged to repay such sums until such time as
the sums have been repaid by TfL.

Following receipt of any payments or financial contributions from the LPA, the Developer
and/or LLDC pursuant to paragraphs 1 and 2 of Schedule 2 (Transport), TfL covenants
and undertakes to:

8.9.1 forthwith upon receipt to pay such payments or financial contributions into an
interest bearing deposit account, from which the relevant payment or
contribution together with its accrued interest can be identified from periodic
statements until such time as such payments or financial contributions (or any
part thereof) are required for the purposes identified in the relevant
paragraphs of Schedule 2 (Transport);
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89.2 apply such payments or financial contributions only for the purposes
respectively for which the same were paid as specified in the relevant
paragraph of Schedule 2 (Transport) PROVIDED THAT for the avoidance of
doubt TfL will be entitled to treat any accrued interest as if it were part of the
principal sum paid by the LPA, the Developer or LLDC (as applicable); and

8.9.3 from time to time upon reasonable written request by the LPA, the Developer
and/or LLDC (but not more frequently than once every 6 (six) months) to
provide the LPA, the Developer and/or LLDC (as applicable) with a breakdown
of expenditure from the said contributions.

The LPA shall pay interest to TfL on the Bus Service Enhancement Contribution (as
defined Schedule 2 (Transport)) paid by the Developer to the LPA pursuant to
paragraph 1.1 of Schedule 2, such interest to be calculated in respect of each part of
the Bus Service Enhancement Contribution paid to the LPA by the Developer from the
date of receipt of such part until the date of payment by the LPA to TfL but to be less
any tax that may be payable by the LPA thereon.

NOTICES

Any notice or other written communication to be served upon a Party or given by one
Party to any other under the terms of this Agreement shall be deemed to have been
validly served or given if delivered by hand or sent by first class post or sent by recorded
delivery post to the Party upon whom it is to be served or to whom it is to be given and
shall conclusively be deemed to have been received on:

911 if delivered by hand, the next Working Day after the day of delivery; and

9.1.2 if sent by first class post or recorded delivery post, the day two Working Days
after the date of posting.

The address for any notice or other written communication shall be within the United
Kingdom only and shall be as specified below or such other address as shall be
specified by the Party upon whom the notice is to be served to the other Parties by not
less than five Working Days' notice:-

LPA:

Director of Planning Decisions (For the Attention of: Vivienne Ramsey)
Olympic Delivery Authority - Planning Decisions Team

Mailpoint 32B — 23rd Floor

One Churchill Place

Canary Wharf

London E14 5LN

with a copy to:

Chief Planner, Local Planning Authority (For the Attention of: Anthony Hollingsworth)
Olympic Delivery Authority - Planning Decisions Team

Mailpoint 32B — 23rd Floor

One Churchill Place

Canary Wharf

London E14 5LN

LLDC (which at 28th September 2012 includes the Developer):
London Legacy Development Corporation Limited (For the Attention of: General
Counsel)

Level 10
1 Stratford Place

— Hogan Lovells
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9.3

10.

10.1

10.2

10.3

11.

12.

12.1

Montfichet Road
London E20 1EJ

TiL:

Transport for London (For the Attention of: Director of Spatial Planning)
Sth Floor

5 Endeavour Square

Westfield Avenue

London E20 1JN

Any notice or other written communication to be given by the LPA shall be deemed valid
and effectual if on its face it is signed on behalf of the LPA by an officer or duly
authorised signatory.

SATISFACTION OF ANY OF THE PROVISIONS OF THIS AGREEMENT

Where in the opinion of the Developer or, in respect of an LLDC Covenant, LLDC any
obligation, covenant, undertaking or other provision on the part of the Developer or
LLDC (as applicable) contained in this Agreement has been satisfied wholly or in part,
the Developer or LLDC shall be entitled to apply to the LPA for a notification to that
effect, and where the relevant obligation, covenant, undertaking or other provision has
been satisfied (wholly or in part) the LPA shall as soon as reasonably practicable issue
a notification to such effect. A notification may be given that the relevant obligation,
covenant, undertaking or other provision (as the case may be) has been satisfied in
relation to part of the Site.

Where in the opinion of the LPA, any obligation, covenant, undertaking or other
provision on the part of the LPA contained in this Agreement has been satisfied wholly
or in part, the LPA shall be entitled to apply to the Developer or, in respect of an LLDC
Covenant, LLDC for a notification to that effect, and where the relevant obligation,
covenant, undertaking or other provision has been satisfied (wholly or in part) the
Developer or LLDC (as applicable) shall as soon as reasonably practicable issue a
notification to such effect. A notification may be given that the relevant obligation,
covenant, undertaking or other provision (as the case may be) has been satisfied in
relation to part of the Site.

Where all of the obligations, covenants, undertakings and other provisions contained in
this Agreement have been satisfied wholly the LPA shall request that the London
Borough of Newham, the London Borough of Hackney and the London Borough of
Tower Hamlets (and in each case their respective statutory successors in function)
remove the entry in their respective Local Land Charges Register relating to this
Agreement.

VERIFICATION AND ENFORCEMENT

The Developer shall permit the LPA and its authorised employees agents surveyors and
other representatives to enter upon the Site and any buildings erected thereon pursuant
to the Development at reasonable times and upon reasonable prior notice for the
purpose of verifying whether or not the obligations contained in this Agreement are
being performed and complied with PROVIDED THAT the LPA shall make good any
damage caused by the LPA and its authorised employees, agents, surveyors and other
representatives during the carrying out of such verification.

REFUSAL NOTICE

Not more than 5 (five) Working Days from receipt of the Refusal Notice the Developer
shall confirm to the LPA whether it accepts the Report Amendments.
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12.2 In the event the Developer confirms that it does accept the Report Amendments the
following provisions shall apply:

12.2.1  within 10 (ten) Working Days of the LPA's receipt of such confirmation the
Developer shall submit the revised Submitted Document incorporating the
Report Amendments to the LPA for Approval;

12.22 the LPA shall by no later than the LPA Response Date confirm to the
Developer whether or not it Approves the revised Submitted Document;

12.2.3 in the event the LPA refuses to Approve the revised Submitted Document the
matter shall be determined in accordance with Clause 13.

12.3 In the event the Developer confirms that it does not accept the Report Amendments the

following provisions apply:

12.31

12.3.2

1233

not more than 5 (five) Working Days after such confirmation the Developer
and the LPA shall meet to discuss the Report Amendments and the Submitted
Document;

in the event the Developer and the LPA do not reach agreement at the meeting
on how to amend the Submitted Document such that the LPA can Approve it
the provisions of Clause 13 shall apply;

in the event the Developer and the LPA do reach agreement at the meeting
on how to amend the Submitted Document such that the LPA can Approve it,
not more than 10 (ten) Working Days following the meeting the Developer
shall submit the revised Submitted Document to the LPA for Approval and the
LPA shall by no later than the LPA Response Date confirm to the Developer
whether or not it Approves the revised Submitted Document PROVIDED
THAT in the event the LPA refuses to Approve the revised Submitted
Document the provisions of Clause 13 shall apply.

12.4 In the event the LPA does not Approve the Submitted Document within the time period
for Approving Submitted Documents set out in the Schedule to which the Submitted
Document relates the following provisions shall apply:

12.41

1242

1243

not more than 5 (five) Working Days after the expiry of the time period for such
Approval being made the Developer and the LPA shall meet to discuss the
Submitted Document;

in the event the Developer and the LPA do not reach agreement at the meeting
on whether the Submitted Document needs amending such that the LPA can
Approve it the provisions of Clause 13 shall apply;

in the event the Developer and the LPA do reach agreement at the meeting
on whether the Submitted Document needs to be amended such that the LPA
can Approve it:

(a) where the Submitted Document does need to be amended, not more
than 10 (ten) Working Days following the meeting the Developer
shall submit the revised Submitted Document to the LPA for
Approval and the LPA shall by no later than the LPA Response Date
confirm to the Developer whether or not it Approves the revised
Submitted Document PROVIDED THAT in the event the LPA
refuses to Approve the revised Submitted Document the provisions
of Clause 13 shall apply; or

(b) where the Submitted Document does not need to be amended, the
LPA shall by no later than the LPA Response Date confirm to the

LIBLIANVOODDAVERBRIERS 4 - Hagan Lovels

11/82233651_1

29



125

13.

18K

132

13.3

13.4

13.5

13.6

13:7

LIBO3MWOODDAVIBOGE2662 4 - - = - m—

-30 -

Developer whether or not it Approves the revised Submitted
Document PROVIDED THAT in the event the LPA refuses to
Approve the revised Submitted Document the provisions of Clause
13 shall apply.

The LPA and the Developer may in agree in writing to increase or decrease the number
of Working Days in which the actions required by Clauses 12.1 to 12.4 (inclusive) are
required to be undertaken if considered appropriate in all the circumstances.

DISPUTE RESOLUTION

One party may by serving notice on all the other parties (the "Notice") refer a Dispute
to an Expert for determination.

The Notice must specify:
13.2.1  the nature, basis and brief description of the Dispute;

13.2.2 the Clause or paragraph of a Schedule or Appendix pursuant to which the
Dispute has arisen; and

13.2.3 the proposed Expert.

In the event that the Parties are unable to agree whom should be appointed as the
Expert within 10 (ten) Working Days after the date of the Notice then either Party may
request the President of the Law Society (except where Clause 13.7 provides otherwise)
to nominate the Expert at their joint expense.

The Expert shall act as an expert and not as an arbitrator and his decision will (in the
absence of manifest error) be final and binding on the Parties hereto and at whose cost
shall be at his discretion or in the event that he makes no determination, such costs will
be borne by the parties to the Dispute in equal shares.

The Expert will be appointed subject to an express requirement that he reaches his
decision and communicates it to the Parties within the minimum practicable timescale
allowing for the nature and complexity of the Dispute and in any event not more than 20
(twenty) Working Days from the date of his appointment to act.

The Expert will be required to give notice to each of the said Parties inviting each of
them to submit to him within 10 (ten) Working Days written submissions and supporting
material and will afford to each of the said Parties an opportunity to make counter
submissions within a further 5 (five) Working Days in respect of any such submission
and material.

Where the Parties are unable to agree whom should be appointed as the Expert, either
Party may request that the following nominate the Expert at their joint expense:

13.7.1  where the Dispute relates to:

(a) Schedule 2 (Transport), the President of the Chartered Institute of
Highways and Transportation,;

(b) Schedule 3, Schedule 4 and Schedule 5 (Affordable Housing-_and
Family Housing-and-Sheltered-Housing), the President of the Royal
Institute of Chartered Surveyors:,

(63— Schedule15 (Miability)—the President of the Royal instiute of
Chartered Surveyors
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